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The US has imposed sanctions on 700 Iranian targets as part of its “largest ever single day” of economic penalties
against Tehran, fulfilling Donald Trump’s campaign pledge to take a harder line against the Islamic republic.

The economic curbs target the Iranian oil, financial and shipping sectors as the US seeks to force Tehran to rein in
what the Trump administration says are its destabilising activities in the Middle East.
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Steven Mnuchin, US Treasury secretary, said on Monday: “Today, the US is executing on the final actions to
withdraw [from] the Obama administration’s fatally flawed Iran deal.

“This is part of a maximum unprecedented economic pressure campaign that the US is waging against the world’s
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largest state sponsor of terror.”
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Mr Trump’s decision in May to pull out of a landmark nuclear deal with Tehran and reimpose sanctions has pitted
the US against European powers, China and Russia, cosignatories to the 2015 accord.

In a fillip to Tehran, Washington on Monday named the eight countries to which it has granted six-month waivers to
allow them to continue buying some Iranian crude: China, India, Japan, South Korea, Taiwan, Italy, Greece and
Turkey.

The US said all had already cut oil imports from Iran but would not, crucially, reveal how much crude each buyer
would be allowed to take under the exemptions.
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Iran’s exports averaged about 2.5m barrels a day before the US decision to reimpose curbs. Exports rose to almost
2.9m b/d in April but have since fallen by about 1m b/d, as buyers, especially in Europe, have turned away.

Mike Pompeo, US secretary of state, said Washington’s goal was to force Iran to abandon its current course or
else “see its economy crumble”.
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State department officials said Iran relied on oil exports for 80 per cent of its revenues, and that the US would aim
to reduce oil exports to zero in the coming months.
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