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The world’s biggest personal computer-maker, Lenovo, said first-quarter earnings rose 64% to $173m (132m
pound), beating market expectations.

Lenovo attributed that to the "challenging” environment and the decline in China’s currency.
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The Chinese firm has been aggressively cutting costs and investing in new growth areas such as cloud computing.
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"Our PC business delivered strong profits and our smartphone business stabilised compared to last quarter,”
Lenovo chairman and CEO Yuanging Yang said in a statement.
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"Although the macro-economy and our industries remain challenging, causing a decline in our revenue, we
significantly improved our profit year-on-year through innovative products and strong execution," he said.
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