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China's Banking Regulatory Commission (CBRC) and the Public Security Ministry issued joint regulation that aids
the fraud victims, helping them retrieve their money as soon as possible.
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The regulation requires the banks to assign case-specific personnel in charge of returning the telecom fraud
money.
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According to the regulation, after the victim's application to the police has been approved, the banks should return
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the money within three days.
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If the bank fails to assist the police, the bank can face penalties from the CBRC.
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public security organs??
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traced back to the victim, the money will be returned to the victim??
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that can be traced back to the victim, the money will be returned to the victim??
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