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China’s economy grew at an annual rate of 6.7% in the three months to September, government data showed, a
sign that growth is stabilising.

The figure was the same rate as the previous two quarters, and was in line with forecasts.
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The spell of stability will reassure investors after China’s markets and currency crises earlier this year sparked
fears of a further slowdown.
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China’s economic performance has a big knock-on impact around the world.
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"The general performance was better than expected," the National Bureau of Statistics said in a statement when
releasing the data on Wednesday.
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Still growing, but still slowing; the latest official figures suggest the Chinese government is stabilising its vast
economy.
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But dig a bit deeper and it's a familiar picture; it seems government spending, especially investment in
infrastructure, is still significant fuel for the engine.
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Rocketing prices in the - at times crazy - property market are helping too in places.
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There’s evidence that the attempt to move towards a consumer lead economy is beginning to work.
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Debt remains a big, big problem though. At nearly 260% of GDP it's frighteningly high.
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A final word on that 6.7% growth figure. That's three quarters, in a row, of the same figure. Exactly what
government forecasters predicted. Some have consistently cast doubt on the accuracy of the numbers, most
recently the IMF’s former chief economist, who told the BBC he thought the slowdown was worse.

Real estate has been a driving force behind China’s economy this year, with separate data released on
Wednesday showing that investment in property rose by 5.8% between January and September with sales
increasing by almost 27%.
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