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A draft revision to China's Securities Law was adopted Saturday by the country's top legislature, a milestone in
China's capital market reform. It was approved at the end of a six-day bimonthly session of the National People's
Congress (NPC) Standing Committee. Effective on March 1, 2020, the revised Securities Law has 14 chapters,
outlining regulation details in securities issuance and trading, the takeover of listed companies, information
disclosure as well as investor protection.
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We should establish a standard, transparent, open, dynamic and resilient capital market that has sound
fundamental institutional arrangements, proper management on market access and exit and tightened full-process
supervision on transactions.
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