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China will actively promote the development of commercial insurance in social services to provide stronger support
for the aging population and cater to public demands for other types of insurances, the State Council's executive
meeting decided on Monday. It was agreed at the meeting that commercial endowment insurance will be
developed at a faster pace and the overall pension insurance structure will be refined.
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We will act on the policy requirements to help those most in need, to build a tightly woven safety net, and to build
the necessary institutions, as we work to develop a sustainable multi-tiered social security system that covers the
entire population in both urban and rural areas, with clearly defined rights and responsibilities, and support that hits
the right level. We will work to see that everyone has access to social security.
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basic pension schemes
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