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State Grid Corporation of China topped the list of top 500 Chinese enterprises for 2021,
followed by the China National Petroleum Corporation and the China Petroleum &
Chemical Corporation.
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The number of companies whose revenues exceeded 100 billion yuan rose to 222, with
eight of them reporting revenues of over 1 trillion yuan.
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The revenue threshold of the top 500 Chinese enterprises increased by 3.28 billion yuan
from a year ago to 39.24 billion yuan, the data showed.
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Combined operating revenues of the top 500 companies reached 89.83 trillion yuan in
2020, up 4.43 percent compared to that in the previous year, according to the list.
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The firms raked in 4.07 trillion yuan in total profits, up 4.59 percent compared to that of
the companies on the 2020 list.
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The average R&D spending of the top 500 firms came in at 2.94 billion yuan, up 17.95

percent. The ratio of their R&D expenditure to operating revenues hit a new high of 1.77
percent.
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Huawei, JD.com and Hengli Group are the top three enterprises on the list of China's
top 500 private firms for 2021. The annual revenue of each of the top five private
enterprises on the list exceeded 600 billion yuan.
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In 2020, the total revenue of the top 500 private enterprises was 35.12 trillion yuan, up
16.39 percent from a year ago. They paid a total tax of 1.36 trillion yuan, accounting for
8.84 percent of the national total.
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The total number of employees of the top 500 private enterprises came in at 11.09
million, up 6.26 percent, accounting for 1.48 percent of the total number of employed
people in China.
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Non-Public Sectors Of the Economy (NPSOE) ;

gooododno
cordial and clean relationship between government and business

oot
coordinated development across regions

gooodoogod
a negative list for market access

gougoouoogd
the underlying principle of pursuing progress while ensuring stability

gboodouootdbotooodoootooododd
to let the market play the decisive role in allocating resources, let the government play its
role better
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