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China on Friday announced the implementation of its private pension plan to
supplement the country's old-age insurance mechanism. Applicants can open their own
individual pension accounts, which can collect up to 12,000 yuan annually and enjoy tax
incentives. The account is to be used specifically for buying certain old-age financial
products.
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We will pursue a proactive national strategy in response to population aging, develop
elderly care programs and services, and provide better services for elderly people who
live alone. By doing so, we can ensure that basic elderly care is accessible to the entire
elderly population.
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