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China's highest geothermal power station in terms of elevation, located in southwest
China's Tibet Autonomous Region, has generated more than 500 million kWh of
electricity since it was put into operation in 2018. Yangyi geothermal power station in
Damxung County, in the regional capital of Lhasa, is China's only geothermal power
station under commercial operation.
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Reaching peak carbon emissions and achieving carbon neutrality will mean a broad and
profound systemic socio-economic transformation. Based on China’ s energy and
resource endowment, we will advance initiatives to reach peak carbon emissions in a well-
planned and phased way in line with the principle of building the new before discarding
the old. We will exercise better control over the amount and intensity of energy
consumption, particularly of fossil fuels, and transition gradually toward controlling

both the amount and intensity of carbon emissions.We will promote clean, low-carbon,
and high-efficiency energy use and push forward the clean and low-carbon transition in
industry, construction, transportation, and other sectors.
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China now has the world's biggest carbon market and biggest clean power generation
system: the installed capacity of renewable energy has exceeded one billion kilowatts, and
the construction of wind and photovoltaic power stations with a total installed capacity
of 100 million kilowatts is well under way. Carbon peak and carbon neutrality cannot be
realized overnight. Through solid and steady steps, China will pursue an orderly phase-
down of traditional energy in the course of finding reliable substitution in new energy.
This approach, which combines phasing out the old and bringing in the new, will ensure
steady economic and social development.
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