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Last month, the Chinese service industry experienced rapid growth, which accelerated

the national economic expansion. According to data from the Beijing-based National
Bureau of Statistics and the China Federation of Logistics and Purchasing, the non-
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manufacturing Purchasing Managers' Index (PMI) increased from 54.5to 55.6 in
February, while the HSBC Holdings plc and Markit Economics indexes rose from 52.1 to
54.3, reaching the highest level since May.
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