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《官方数据显示：2017年中国GDP增长6.9%》

2017年中国GDP比上年同期增长了6.9%，比政府预定的目标6.5%还多，中国国家统计
局周四说。“去年，中国经济保持着稳定有利的发展”，上周中国总理李克强如此说
。

China’s GDP in 2017 grew 6.9 percent year-on-year, beating the government’s 6.5 percent growth target, the
country’s National Statistics Bureau announced on Thursday.

"In the past year, the Chinese economy kept a stable and favorable development momentum,” Chinese Premier Li
Keqiang said last week, adding that the positive performance is a result of China refraining from “flooding”
the economy with strong stimulus, promoting supply-side reforms and developing new growth momentum.

The reading is up from the 6.7 percent the previous year, which saw the lowest growth in a quarter of a century.
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However, the world’s second-largest economy has vowed to attach more importance to the quality of the
development, including creating a healthier economy structure and a better environment, instead of merely
focusing on economic growth.

2017's growth was driven by a fast expansion in the consumption and services sectors as well as rebounding trade.

China’s consumer price index (CPI) rose 1.6 percent year-on-year in 2017 due to the rise in food and oil prices, and
the country’s producer price index (PPI) went up 6.3 percent year-on-year also, ending a five-year decline.

After two years decline, China’s trade surplus expanded to 27.8 trillion yuan (4.28 trillion US dollars) in 2017,
increasing 14.2 percent in a year, during which the readings were driven up by a mild global economic recovery
and commodity price hikes.

Stable outlook

The World Bank forecast that China’s economic growth will be 6.4 percent in 2018 and moderate to 6.3 percent in
2019 as China continues to rebalance its economy and credit growth decelerates.
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China is already making progress in rebalancing and it should continue to take measures to eliminate excess
industry capacity and control risks in the financial system, Ayhan Kose, director of the World Bank’s Development
Economic Prospects Group, said last week.

The Washington-based lender attributed the key downside risks to non-financial sector leverage and uncertainty
around housing prices.

China has launched a campaign to reduce risks in the financial sector and the solid growth in 2017 may give the
government an opportunity to accelerate the deleveraging, which is “likely to come at the cost of slower GDP
growth in the near term but will improve China’s long-term economic prospects,” according to World Bank’s
forecast report.

based on a broad growth across most advanced and emerging economies, Goldman Sachs predicted Chinese
growth to gradually reduce to 6.5 percent in 2018 and 6.1 percent in 2019, citing a drag on growth from reforms
aimed at curbing the negative externalities of past expansion, including measures to contain financial risk, and
improve the environment.

China International Capital Corp (CICC) raised its forecast for China's 2018 real GDP growth to 7 percent year on
year, being optimistic about domestic and external demand growth potential.

"Consumption growth will likely pick up on the back of rising disposable income growth, especially that of lower-
income households that have higher consumption propensity," said Liang Hong, chief economist with the CICC.

Manufacturing investment growth is expected to accelerate, driven by a notable rebound of corporate investment
returns, Liang said.

Meanwhile, an expected tax cut in the US will boost external demand for China, contributing to faster export
growth, according to Liang.
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