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For the last decade, a new type of fraud is particularly expanding amongst major size companies: the so called
CEO impersonation fraud or CEO fraud.

CEO impersonation fraud is an organized scam which purpose is to fraudulently impersonate a CEO who orders an
employee to transfer consequent amounts of money to a third party bank account.
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1. Someone poses as a boss of a company instructing staff to make a wire transfer into the fraudster's account
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2. Fraudsters pose as the IT services department of a bank saying they want to make a test transfer - but it's not a



S S https://www.jiandongshicai.cn/

— jiandongshicai.cn

test

PP?P?7?7?7?7?7????7??7?7?7?7?77??

3. Fraudsters claim to be a supplier and ask for outstanding invoices to be paid into a new bank account
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4. Employees click on links within phishing emails containing malware which authorises many small payments to
the fraudster's account
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