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Sean “ Diddy” Combs has sold a majority stake in Revolt, the media company and
television network he founded in 2013, according to the company.
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Revolt, a Black-owned multi-platform media company, has announced its largest
shareholder group is now its own employees. In a press release, a spokesperson for
Revolt said that the new ownership model ensures that employees who are driving the
company’ s growth can also benefit from its success, aligning with an emerging industry
trend of equity participation.
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“ Today, we are most proud of the transformation that our teams will experience as they
shift from being employees to owners of the business they are helping to build,” CEO
Detavio Samuels said in a statement on Tuesday. “ Black culture is global culture, and
Revolt’ ssuperpower is being the home for creators that move culture globally, allowing
us to build the most powerful storytelling engine for Black voices.”
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A spokesperson for Revolt said that shares held by Combs have been “ fully redeemed
and retired.”
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Representatives for Combs did not immediately respond to CNN’ s request for
comment.
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Combs stepped aside as chairman of Revolt in November, after he was named is several
civil lawsuits in which he has been accused of sexual assault and other illegal activity.
Combs has vehemently denied claims from many of the civil suits but has not responded
to all of the allegations.
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Last month, CNN published a 2016 surveillance video that showed Combs physically
assaulting Cassie Ventura, a former girlfriend who filed a now-settled civil suit against
Combs in November 2023.
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Combs apologized for his actions in the video nearly two days after CNN’ s report was
first published.
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Meanwhile, federal investigators are preparing to bring accusers of the music mogul
before a federal grand jury, according to two sources familiar with the probe — signaling
the US Justice Department is moving toward potentially seeking an indictment of Combs.
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Federal investigators are also looking into allegations of money laundering and illegal
drugs, CNN previously reported.
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Revolt Media was founded by Combs in 2013 with the intention of highlighting Black
culture and hip-hop.
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1. majority staked O O O

0 O O The investor acquired a majority stake in the
company. 00 ddooooooogag

2. media company O O 0O O

O O O The media company launched a new magazine last
month.0OOOOOOOOOOODOOOOO

3. television network O O O O

00 0O O The program will be broadcast on all major television
networks. 0 0000000 OOOODOOOOOO

4. Black-owned O O 0O 0O O

0 O O The Black-owned business has grown significantly in recent
years O OO OO0 ODOoOOoOooooOooOad

5. multi-platform O O O O
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00 O O The company offers a multi-platform service that covers both web and
mobile.0 00 00O0ODOOOCOOOOODODOOOOO

6. shareholder O O

0 O O She is one of the largest shareholders in the
company.00 00000 0OO0OO0O0O

7. ownership model O O 0O 0O O

O O O The company is considering a new ownership model to attract
investors. 0 O 00000000 OOOOOOOOOODOAO

8. equity participation O OO O [

O O O Equity participation is becoming a popular way for employees to share in
company profits. 0 O O 000000000000 OoOOOOOOOn

9. superpower I 00 [

O O O In the movie, the hero has superpowers that allow him to
fyOOODOOOoODOoOOoOOoooDOoooooo

10. storytelling engine O O O O

O O O The video game uses an advanced storytelling engine to create a compelling
narrative. 0 00000000000 O0OOOOOOOOOOOOO

11. fully redeemed and retired O O 0O O 0O 0O O

O O O After the acquisition, the shares of the target company were fully redeemed and
retired 00000000000 OOOODOOOO

13. civil lawsuit O O O O

O O O She filed a civil lawsuit against her former employer for sexual
harassment.J 0 000000000 0OOOO0O0O

14. sexual assault OO O O

0O O O The woman reported that she had been sexually assaulted by a
stranger.0 00000000 OOOOOOOOOOO
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15. vehemently O O 0O ;0 O O
0 O O He vehemently denied the allegations againsthim.O0 OO0 000 oodogdnO
16. surveillance video O O O O

O O O The surveillance video captured the entire
incident.J 0000000 O0OO0OOO

17. physically assaulting 00 OO0 00 [

0 O O He was charged with physically assaulting a police
officer 000000 DOODOODOONO

18. federal grand jury O O O O QO O

0 O O The federal grand jury will hear the evidence against the
suspect. O 0 OO0 0D O0O0OO0OOOOOOOOOO

19. indictment O O ;0 O O

0 0O O The grand jury returned an indictment against the
defendant.0 0000 OO0O0O0OOOCO

20. money laundering [J [J

O O O The police are investigating allegations of money laundering by the
gang.0 000 O0O0DODODOODOODOOO
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