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100 SPV is a new legal entity created purely for the purpose of bankruptcy-remote.
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200 The research scope of this paper is special purpose vehicle, the paper analyses the
special purpose vehicle structure, bankruptcy-remote special purpose vehicle, special
purpose vehicle tax and other issues.
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30 And also, | made a systemic discussion on the problem of how to realize SPY
bankruptcy-remote.
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40 And then, the author presents the unique value of the bankruptcy-remote mechanism
by comparing with secured financing.
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500 At present, Trust is selected to be the bankruptcy-remote vehicle of AS in China, that
is called Special Purpose Trust.
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600 The following two parts try to seek the methods to restrain the negative externalities
of bankruptcy-remote mechanism from the perspectives of economics and law.
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700 It may also be useful to make business lines such as payment systems bankruptcy-
remote, so that their insolvency would not affect the groups of which they are part.
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