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10 All employees can access the parts of the Intranet that are not ring-fenced.
guootdoodoogouootdoooonod

200 The Treasury has now agreed to ring-fence the money to ensure that it goes directly
towards helping elderly people

gobogbogobogbboobuooboboobboouboobo

30 The Geithner/ summers plan in the US has two fundamental planks a strategy to ring-
fence structured finance products for which there is no market, and a strategy to
recapitalise the banking system.
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Oo0oo0oodoooooooooooooooooooooooon

4[1 1 continue to believe ring-fenced retail banking would have to restrict the assets that a
retail bank could hold as well as the activities it could engage in.
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500 At the same event, Chancellor George Osborne called for banks to ring-fence their
retail banking operations to protect them from riskier investment banking activities.

gobdogbooggbuogobbdoobboouobogbbooboouobogobbda
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601 As part of its restructuring, HSBC said that it planned to begin setting up a ring-
fenced bank in Britain.

gobogbogobogbboobuogoguoboobbooboonoobd

70 The Vickers Commission recommended that systemically important banks should set
aside 10% of capital as a buffer against hard times and ring-fence their retail operations.
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80 Although Barclays still favours a universal banking model, this move would make it
easier to ring-fence the retail bank and its insured depositors.
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900 The commission, chaired by Sir John Vickers, an independent-minded economist,
also called for a big increase in the amount of capital held within these ring-fenced banks
as a buffer against losses.
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100 Such public resources would be better used to help ring-fence other embattled
eurozone economies such as Spain whose debt may come under renewed pressure.

gobooboogboobboobbouoboobboobboouboonbnbda
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110 This newspaper expressed reservations when it first became clear that the core
proposal was to ring-fence retail banks from investment banking and trading activities.

gooooiicsgboogbooouboogooubuoooboobooooobooad
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1200 Others worry that the famous ring-fence has large holes.
gododoouoodoonod

130 There should be ring-fenced funding for local crime prevention initiatives.
gooodooooonoooooooogod

140 Guillermo Ortiz, a former Mexican finance minister who is now chairman of
banorte, a Mexican lender, wants subsidiaries of foreign banks in emerging markets to be
ring-fenced so that money cannot be funnelled out of the country.
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150 The plan is to ring-fence UK retail banking activities, whether conducted by British
or foreign owned firms, and UK retail banking activities are, by definition, conducted in
the UK.

gogogdgubbbbobodbooooooouuobobbboooooooobboo
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160 So their proposal is to rely heavily on a 10 per cent capital ratio on these ring-fenced
UK retail banking operations.

goboobodguboobboubogbboobboobboobibiowddn
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170 On the one hand, Europeans want to protect their high living standards and their
social and economic model, blending free enterprise with a generous array of state-
supplied public services. On the other hand, they want to ring-fence their national
cultures with controls on immigration.

gogogdgubbbbobodbooooooouuobobbboooooooobboo
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180 In his incarnation as a modern, progressive Conservative, he promises to ring-fence
the health budget and enact costly reforms elsewhere.
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