g fé]’ %. WJ https://www.jiandongshicai.cn/

— jiandongshicai.cn

O 0O 00O 0O :cyclicalityd O O 0O O ?cyclicality 0O O O ?cyclicalityd OO [ [
000

O 0O 0O O cyclicalityd O O O O ?cyclicalityd O O ?cyclicality0 D D 0?0 000 00O
OcyclicalityD DO 0D O0O0D0DO0OO0ODOOODOOODOOODOOODOOODOOODOOODO

cyclicalityd O O

cyclicalityll O O :['sal] kIJ k]
cyclicality O O
10n.00:000;

20@d). D00 O0O0OODOODOOO
cyclicality 00 O [

10cyclicaladj.0 O 0O;000;000O;



o~ https:// .Jiandongshicai.cn/
g%‘gm ps.//www.ji gshicai

ndong

20recurrentadj. 0 000000 0DO000O0O00O0ODO0DOO;000O;000;
30 repeatedadj. 0 000 0DOO0OOOO;O;00;

AQreturningv.00 0 OO (returnD 0000 );00;0:;00;
cyclicalityl O O O
10acyclicadj,0 0000 ooooooOo;oog;,

cyclicalityl O 0O O O

10 This cyclicality could even be an advantage.
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200 Sort of takes the cyclicality out of earnings and you can see over history how that
multiple has varied.
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30 The need for surveillance of systemic risks and the need for macro-prudential tools to
reduce cyclicality are now broadly recognized.
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40 Whenever ticket sales take a tumble, Hollywood pulls the assertion of cyclicality out
of its hip pocket: Just wait until next year-next year will be our best ever.
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50 These include: mitigating against pro-cyclicality in regulatory policy; reviewing
global accounting standards; strengthening derivatives markets; reviewing compensation
practices in financial institutions; and reviewing the mandates, governance and resource
requirements of international financial institutions.
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6] But noninterest income has higher volatility and cyclicality than net interest income,
and the marginal benefit of diversification is reducing with the increase of noninterest
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income.
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700 After all, pro-cyclicality can stem not only from regulatory policies but also from
macro-economic policies, where it is equally undesirable.
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800 Coal companies were caught flat-footed after ramping up production last year with
the expectation that steep prices would cover their rising costs, despite coal’s past
cyclicality.
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