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10 Simulation experiments model iterative process and acquire the solution of Subgame
Perfect Nash Equilibrium.
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20 The subgame perfect Nash equilibrium is different with that in two-stage game with
exogenous transportation costs.
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30 By establishing two Subgame models on control contest, influences of capital
structure from takeover threat in corporate control market are researched.
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400 (‘supervise, { not making false, making false}) is a subgame perfect Nash equilibrium;
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50 Then, the necessary and sufficient condition for the Nash reversion to be a subgame
perfect NE is proved.
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60 Minimum-Maximum Method of Refining the Subgame Perfect Nash-equilibrium on
the Out-of-Equilibrium Path
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700 It is proved that the subgame perfect equilibrium result is unique under either
condition. Then sub-game perfect equilibrium strategies of both sides are given out.
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