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10 The role of lender of last resort was classically defined by Walter Bagehot.
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200 Obvious lies; a demonstrable lack of concern for the general welfare; practical truth
provable to all men-Walter Bagehot.
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30 As prices no longer give good signals, no one could really apply the Bagehot doctrine.
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4[] Walter Bagehot called its policies "so reckless one would think a child would have
lent better".
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500 Bagehot mentions this distillatory effect in order tentatively to advance an
unfashionable view.
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600 Under her the Conservatives shrank from a national force to a party of the rich south
(' see Bagehot).
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700 Walter Bagehot, the great English economist of the 19th century, argued that in times
of crisis central banks should provide liquidity only at a penalty rate.
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