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10 Akerlof is an expert on frictions in consumer and employment markets.
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200 But Akerlof and Shiller give it a negative charge that is alien to Keynes.
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30 A New Development of Efficiency Wages Theory: the View of Akerlof's
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411 Akerlof shared the 2001 prize for his work on asymmetric information and has
written about the financial crisis and banking regulation.
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50 Akerlof, G. "Labor Contracts as Partial Gift Exchange." QJE ( 1982): 543-69.
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600 George Akerlof famously explained what the eventual secondary market would be like
in his Nobel Prize-winning study of "the market for lemons".
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