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10abbr.0 0 O 0O O OO O O European Financial Stability FacilityO ;
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10 France wanted to draw on the EFSF, both to present the problem as European and to
share the cost with Germany.
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200 And because the EFSF bears the first losses, its capital is at greater risk of being wiped
out than under a loan programme.
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30 In the case of the EFSF, the situation could not be more different.
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40 Others have proposed that the EFSF could issue discounted bills.
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50 The idea of providing the EFSF with more flexibility is good.
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601 | cannot see how the EFSF can offer similarly attractive rates.
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70 In present market conditions, a leveraged EFSF is unrealistic.
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