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Italian Prime Minister Matteo Renzi has resigned after suffering a heavy defeat in a referendum over his plan to
reform the constitution.
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In a late-night news conference, he said he took responsibility for the outcome.
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"Good luck to us all," Mr Renzi told reporters. He said he would tell a Cabinet meeting on Monday afternoon that he
was resigning, and then tender his resignation to the Italian president after two-and-a-half years in office.
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Mr Renzi said the reforms would have cut ltaly’s bureaucracy and made the country more competitive.
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The vote asked about plans to streamline parliament but it was widely seen as a chance to register discontent with
the prime minister.
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The No vote was supported by populist parties, and the referendum was regarded as a barometer of anti-
establishment sentiment in Europe.
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Matteo Renzi gambled - and lost.
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His country’s voters have told him - decisively - that they do not want constitutional reform.
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The result of this referendum is a striking victory for this country’s many opposition parties - led in this campaign by
the populist Five Star Movement.
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Five Star's immediate goal now will be victory in the next general election - and a rethink of Italy’s relationship with
the European Union.
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Italy’s president may ask a caretaker from Mr Renzi’'s Democratic party, possibly the Finance Minister Pier Carlo
Padoan, to serve till then.
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What a No vote means
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The No campaign in Italy has been spearheaded by the anti-establishment Five Star Movement, led by Beppe
Grillo.
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It wants a referendum on whether Italy should keep the euro.
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Populist parties, including the Five Star Movement and the anti-immigrant Northern League.
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