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Poor Matt. My MarketBeat cohort hasn't liked gold for a long, long time, but it keeps on
jumping. Old Yeller clipped a fresh record today, settling at $1439.90/0z on Comex.
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Matt's view of the barbarous relic has shown up in several posts. Back in January, he highlighted how Warren
Buffett's pal Charlie Munger basically hates dark-hearted goldbugs.

In November, he brought us a raft of analysts who thought gold's rally had gotten overdone. Earlier that month, he
confessed that Old Yeller kept defying his bearish view.

Last September he pointed out that gold-vending machines (not to mention numerous gold advertisements on
television and billboards) surely meant gold was topping out.

Now, Old Yeller may be at a fresh record, but Matt may be more right than it may seem.
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Since September 27, gold has risen to $1439.90 from $1296.70, a gain of about 11%. The S&P 500, meantime,
has done even better over the same period, rising 16%.

Old Yeller may be higher, but it's underperformed the stock market over the past several months. That might
surprise giddy goldbugs on a new record day.
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